
CK Sankpal Kulkarni & Associates
INDIA Chartered Accountants

lndependent Auditor/s Report

To the Members of
Konkan ING Limited,
(ClN : U111filDUl015 PLC2 g8.t47l

Report on the lnd AS Financial Statements

Opinion
We have audited the accompanying lnd AS financial statements of Konkan LNG Limited (,,the Company',)
which comprises the Balance Sheet as at March 31,2025, the statement of profit and Loss (including Other
Comprehensive lncome), Statement of Changes in Equity and statement of cash flows forthe year then ended
31't March 2o25, and notes to the lnd AS financiat statements, including a summary of material accounting
policies and other explanatory information (hereinafter referred to as "lnd AS financial statements,)

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
lnd AS financial statements give the information required by the Companies ect, zorg (,,the Act") in the
manner so required and give a true and fair view in conformity with the lnd AS prescribed under section 133
of the Act read with the Companies (lndian Accounting Standards) Rules, 2015 as amended, (,,lnd AS,,) and
accounting principles generally accepted in lndia, of the state of affairs of the company as at March 3l,2ozs,
and losq the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. our responsibilities under those standards are further described in the Audito/s Responsibilities
for the Audit of the lnd AS Financial statements section of our report. we are independent of the company
in accordance with the code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together
with the ethical requirements that are relevant to our audit of the lnd AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilted our other ethical responsibilities in
accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the lnd As financial
statements.

Emphasis of Matters
We draw attention to

t' Note 53 to the lnd AS financial statements, which describes the basis for recognition of deferred tax assets
during the year ended 3tst March 2025.

our conclusion is not modified in respect of the above matters.

Information other than the lnd AS Financial Statements and Auditorrs Report Thereon

The company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Management Discussion and Analysis, Directors Report, including Annexures
to the Directors Report, but does not include the lnd AS financial statements and our aud-ito/s report
thereon.
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our opinion on the lnd AS financial statements does not cover the other information and we do not expressany form of assurance conclusion thereon.

ln connection with our audit of the lnd AS financial statements, our responsibility is to read the otherinformation and' in doing so, consider whether the other information is materialry inconsistent with thefinancial statements or our knowledge obtained in the audit or othenryise appears to be materially misstated.

ll based on the work we have performed, we conclude that there is a material misstatement of this otherinformation, we are required to report that fact. we have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the tnd AS Financiat statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act withrespect to the preparation of these lnd AS financial statements that give a true and fair view of the financialposition' financial performance, including other comprehensive income, changes in equity and cash ftows ofthe company in accordance with accounting principles generally accepted in lndia, including lndianAccounting standards (lnd As) prescribed under section 133 of the Act read with the companies (lndianAccounting standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding of the assets of the companyand for preventing and detecting frauds and other irregularities; selection and application of appropriateimplementation and maintenance of accounting policies; making judgments and estimates that arereasonable and prudenu and design, implementation and maintenance of adequate internal financiarcontrols that were operating effectively for ensuring the accuracy and completeness of the accountingrecords' relevant to the preparation and presentation of the rnd AS financiar statement that give a true andfair view and are free from materiat misstatement, whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the company,s abilityto continue as a going concern, disclosing, as appticable, matters related to going concern and using the goingconcern basis of accounting unless management either intends to liquidate the company or to ceaseoperations, or has no reatistic alternative but to do so.

The Board of Directors are also responsibte for overseeing the company,s financial reporting process.

Auditoy's Responsibirities for the Audit of rnd AS Financiar statement

our objectives are to obtain reasonable assurance about whether the lnd AS financiat statements as a wholeare free from materiat misstatement, whether due to fraud or error, and to issue an auditor,s report thatincludes our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with sAs will always detect a material misstatement when it exists. Misstatements

Fil:il,i].jll:iililT,illJil:::ff :",1,ffJ:1il.'l#t j*i,j,-T;.,linri*:*ri;*1,
financial statements.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain professionalscepticism throughout the audit. We atso:

1) ldentify and assess the risks of material misstatement of the rnd AS financiar statements, whether due tofraud or error' design and perform audit procedures responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. ii"r.,*;;;a detecting a materiar. J+\

wa*v#,
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misstatement resurting from fraud is higher than for one resurting from error, as fraud may invorvecollusion' forgery intentional omissions, ,irr.pr"r"niations, or theLverride of internar contror.
2) obtain an understanding of internat control relevant to the audit in order to design audit procedures thatare appropriate in the circumstances. Under section 143(3xi) of the iorr.n,", Act, 2013, we are arso

responsible for expressing our opinion on whether ,h" .orp.ny has internar financiar contrors withreference to Financial statlments in ptace and the operating effectiveness of such contrors.
3) 

ffI:::,},"r:iH5:,t.",::;:"*::'ff'#i,i;;H..u,", and the reasonabreness or accounting

4) conclude on the appropriateness of management's use of the going concern basis of accounting and,based on the audit evidence obtained, whether a material uncertainty exists rerated to events orconditions that may cast significant doubt on the iorrrnr', abirity to coniinue as a going concern. rf weconclude that a material uncertainty exists, we are ,"frir"o to draw attention in our auditor,s report tothe related disclosures in the lnd AS financiat*r,"r#, or, if such discrosures are inadequate, to modifyour opinion' our conclusions are based on the audit evide.nce ootaineJ upio ,n" date of our auditor,sreport' However' future events or conditions may cause the company to'cease to continue as a goingconcern.

5) Evaluate the overall presentation, structure and content of the rnd AS financiar statements, incruding the
-,i",?ii,l'i;11,1.,;H:1il5[ti1[]'Ji#;;' represent the underrving transaction,-,no

Materiality is the magnitude of misstatements in the financiar statements that, individuary or in aggregate,makes it probable that the economic decisions or , ,".ronabry knowredgeabre user of the financiarstatements may be influenced' we consider quantitative materiatity and qualitative factors in (i) pranningLl"ffii;;l:[ili:[;mffi,*[r;:];;;;#,u, *o,r, and (ii)to eva,uate the errect orany

we communicate with those charged with governance regarding, among other matters, the pranned scopeilr1H'[::I,il:il:Xil:;l1f;nt audit rindings, i,.r,iine ,nv signiricant dericiencies in internar contror

we also provide those charged with governance with a statement that we have compried with retevantethical requirements regarding independence, and to communicate with them ail rerationships and othermatters that may reasonably be thought to bear on our independence, and *f,"r. applicable, relatedsafeguards.

Report on Other tegat and Regulatory Requirements /
1' As required by the companies (Auditor,s Report) order, 2020 (,the order,,), issued by the centratGovernment of lndia in terms of sub-sect,on (11) of section 743 ofthe companies Act, 2013, we give in theAnnexure A' a statement on the matters specified in paragraphs 3 and a of the order, to the extentapplicable.

under Section

2' As required by the comptroller and Auditor Generat of rndia through directions issued143(5) of the Act' we give our report on tl," matter specified in the Annexure,ffis.
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3. As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and expranations which to the best of our knowredgeand belief were necessary for the purposes of our audit.b) ln our opinion' proper books of account as required by raw have been kept by the company so far as itappears from our examination of those booksc) The Balance sheet' the statement of Profit and Loss (including other comprehensive lncome), and the

;fitil:1t"",,t-::il::il::uitv 
and the cash Flow statement deatt with by this Report are in agreement

d) ln our opinion' the aforesaid lnd AS financial statements comply with the tndian Accounting standards

;ffi::*:i::::"'" 
133 or the Act read with the companies (rndian Accounting standards) Rutes,

e) Pursuant to the Notification No G.s'R. 463(E) dated 5th June 2015 issued by the Ministry of corporateAffairs' Government of lndia, provisions of sub-section (2) of Section ro+ oi6e Act, are not appticableto the Company, being the Government Company.
0 with respect to the adequacy of the lnternal Financiat control with reference to Financial statements ofthe company and the operating effectiveness of such controls, refer to our separate Report in ,,Annexure

C" to this report.
g) Pursuant to the Notification No G.s.R. 453(E) dated 5th June 2015 issued by the Ministry of corporate

l];[?f::TIil;:|;fl;;ff:''''"'s or section te7 orthe Act are not appricabre to the company,

h) with respect to the other matters to be included in the Auditors Report in accordance with Rure 11 ofthe companies (Audit & Auditors) Rules 2014, as amended, in our opinion and to the best of ourinformation and according to the explanations given to us;

(i) The company has disclosed the impact of pending litigations on its financial position in its tnd ASfinanciar statements - Refer Note No. 39 to the rnd AS financiar statements;

(ii) The company did not have any tong-term contracts, incruding derivative contracts, for which therewere any material foreseeabte losses.

(iii) There were no amounts that were required to be transferred to the rnvestor Education andProtection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowredge and berief, no funds havebeen advanced or loaned or invested (either from borrowed funds or share premium or any othersources or kind of funds) by the company to or in any other person or entity, with the understanding,whether recorded in writing or otherwise, that the lntermediary shall, whether, directty or indirectlylend or invest in other persons or entities identified in any manner whatsoever by or on behalf of theFunding Party ("ultimate Benefici an/') or provide any guarantee, security or the like on behalf of theUltimate Beneficiaries. e_,_. _..r_y, vrvu,,rJ v, rilr= rlre un oenatr or tne /

l?"I^":::::::l:1,::::-liesented, that, to the best of its knowredge and berief, no funds have

ffi :Tffi liJ"':::".::::l^i:il:Io'h"'o:,,o,o*nin;;ffi ;,;;ilffi .Iiil:Jl,,#;
;;;il",'":;:',T::ffi:il:1ffWhgthef. dirprtlv nr inr{iraa+r., r^--J ^- '---- ^ .

;ompany snail,

;[,,:"j;:j[:::: l1j,."^y:]:10 
ol.inv1st in.gther p"l.,o,i,-ol. entities identined in any mannerwhatsoever by or on behalf of the Funding party (,,Ultimate or provide any guarantee,security or the rike on beharf of the urtimate Beneficiaries.
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(c) Based on audit procedure that we have considered reasonabte and appropriate in thecircumstances' noting has come to us notice that has caused us to berieve that the representations

#*Lr.::,::i.* 
,,, and (ii) of Rure 11(e), as provided ,n0., (a) and (b) above, contain any materiar

(v) The company has neither declared nor paid any dividend during the year, and accordingty,compriance with section 123 0f the Act is not appticaute to the company.

(vi) Based on our examination, which included test checks, we report that the Company has usedaccounting software for maintaining its books of account, which has a feature of recording an audittrail (edit log)' This feature was opeiated throughout the year for arr rerevant transactions recordedin the software' Further, during the course of our audit, we did not come across any instance of theaudit trail feature being tampered with. The audit arrit h., been preserved by the company inaccordance with the statutory requirements for record retention

For Sankpal Kulkarni & Associates
Chartered Accountants

Place: Kolhapur
Date:2nd May 2O2S

ffix-\
(/) [ 416 O'08 l?w

FRN:12125GW
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IND

Sankpal Kulkarni & Associates
Chartered Accountants

"Annexure A"

ffiended March 31,2025

1592,'E' Ward, SAI-GURU Apartment, Flat No.101, 1st plesp, 5th I
Ph.:0231 -3590226

Offices: .Pune .Mumbai .Miraj .Goa

The Company has maintained proper
details and the situation of property, plant, and Equipment.

The Company has a p
cover all the assets at reasonable intervals, in our opinion, is ieasonable having regard to
the size of the company and the nature of its assets. According ao trr" inrori.t-iin .no

were noticed on such verification.
According to the information .
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the company is a lessee and lease agreements are duly
executed in favour of the lessee) disclosed in the Financial Statements are held in the name
of the company except for the following properties in respect of which original sale/lease
deeds were not produced to us or title documents are yet to be executed.

Description of
propefi

Whether
promoter,
director or
their
relative or

Reason for not
being hetd in
name of
company*
tAlso indicate if

Leasehold Land
at
PO Anjanwel, Tal
Guhagar Dist
Ratnagiri 415634

(Area 451.055
Acres)

(Right to Use

5.19
Crores

Ratnagiri
Gas and
Power Pvt
Ltd

Since

2017-
18

Company is in
process of
transferring
Land with M|DC
authority.

According to the information and explinationsliven toG and on the basis of our
examination of the records, the company has not revalued its property, plant, and

t of Use assets) or assets or both during the
According to the information and explanationsliren to us and on the basis or our
examination of the records of the Company, there are no proceedings initiated or pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 19gg) and rules made thererandec

gtlhe Company's propefi, plant anJ

-ffiffite



The inventory of stores an

;5r3f::f1j*:,::.^,n1J^"_:r: rn our opinion, coverase and procedure of suchve rificatio n a re a p p ro p riate. rhe re . r. no oJr.r-Jp;[r ;,;.fi =#;rilT"r:[t ffTlinventory of stores and spares ,, .orp.r"d to book records didnot equal or exceed toyo in
ks of accounts.ln our oninion

lXil,ij :Ji,,T1#l:i':::::::i.:::111 'h' 
c"'p.,v'ii.'',"io.en sanctioned/renewedworking capitailimits in excess of five crore rupees in the to, of'Ji';:ffi;Tff1ilXr"_1

:i}".:fii:ofsecuritv 
of current assets. Hence, reporting under crause 3(ii) (b) of the order

(a)

(b)

(c)

(d)

(e)

ln our opinion anO

:#::i,:::."XT:,".:i"::iiT records, the compa,y;;;;;, made any investment incompanies or it has not provided any guarantee or r".riity, o,. ;."';;;;#l"x':;Til:j?advances in the nature of roans, sec-ured or unsecureo,'io.orpanies or firms, LimitedLiability Partnerships or any other parties except roans/advances to emproyees;The company has provided advances/roans to emproyees as under;Aggregate amount granted during the year Rs.l,!3,22,226.00
Balance outstanding as at balance sheet date Rs. 1,G6,72,1g1.00The terms and conditions of the loans granted are not prejudicial to the interest of theCompany.
ln respect to advances/loans given, the repayment of principal and interest has beenstipulated and the receipts have been regular.

I[:: ;;::,::"ji:::.T:lllfol,more tnin go days in respect of roan given.rhere is no roan or advances in the natur;";;;;;;;i;iffi;;";Jr** the year, which

li::i:T:X.ff"'r"#ffnded 
or rresh loans granted to settre the overdue of existing roans

The company has not granted any loans or advances in the nature of loans either repayableon demand or without specifying any terms or period of repayment.

The Compa.
made any investment to which the provisions of sectionslgs ano 1gG of the companies Act

OJer is not apolicabte.The Companvhasno..

:;i,',:fi::"m 
the public. Hence, reporting under parigraph cl.rr" 3(v) of the order is not

According to the

:ffi::f"i:1: tri:iT:1.:-:l:::: i".o,o; ,ni"i,,u_,..i,"^ (1) or section 148 or thecompanies Act, 2013 forthe products manuractured by it..J inlt'J^i,:.il:lil.ih;iJl;our opinion' prima facie, the prescribed cost records have been made and maintained. wehave' however' not made a detailed examination of the cost records with a view todetermine whether they are accurate or complete.

Emptovees state rnsurance and ,nv oir,"i,i;;i;; ;r;;l;ffiffi;"lr.L?"'lii[?,JlX:
There were no arrears of outstanding statutory dues as on the last day of the financiat yearconcerned to a period of more than iix months from the 0.t", tl,"v became payable.

According to the inform
examined by us' in ouropinion, there are no dueiof in.or"-i.*, iares- tax, service tax, goodsand service tax, duty of customs, duty of excise^andvalrp :;rtarr irv r,r.i-L L-..^ - ^^ radded tax which have not been

Page 7 of 14



deposited as on lvl
dues in respect of GST for Fy 2OZO_ZL.

Statement of Disputed Dr"s
Name of the

Statute
Nature of the

Dues
Amount

(Rs.)
Period to
which the
amount
relates

Forum where
dispute is
pending

Remarks
if any

Good and
Services Tax

GST 20,90,664 2020-21 Appellate
Authorityviii. lmnrr{i^- I, rvevr urt t5 f(, t

examination of
disclosed which
assessments unt
reporting under

re rnrormauon ancr expranations given to us and onlEErisis of ourthe records of the company, theie are no transactions surrendered orwere previousry unrecorded as income in the books ot.a.ornt, in the tax

i"j*:j::T: .li,#l,r?.s.r. 
(41 ol rs6 1 ) a s i rrc" i.'i *,,u ii.'r",,. He nce,

tx. (a) icable.

Government. Hence.,,vr 
q,,y rr.rdrs ur oorrowtngs trom Bank, Financial lnstitutions orse3(ix)of@rOl"

lh'r""T[il:h""o'

-,

Th^ .^------ l

(b)

(c) I I rs tvul I tPdIly r

obtained.
as applted the term Loan (lCL) for tne

ls not raicFd a^(d) The Companv, h:
(e)

ilt tuItus.

Il:":TyflTffi,i;
(f)

subsidiaries' joint ventures or associate companies. Hence, reporting under clause 3 (ix) (f)of the Order is not applicable.
The comoanv hex. (a)

(b)

I offe r ( ;.ili ; ; ; ;, Jlti fi#l) .i l# ;: ;:l,H.I'::i jJil'; H ;: I ] I iffiTIithe Order is not applicabte.

Further' the company has not made any preferential allotment or private placement ofshares or convertibre. debentures during the year. Hence, reporting under crause 3 (x) (b) ofthe Order is not applicabte.
We have neithax! (a)

companyhasbeen;;;;;,.ilHIilHr",#1:HI j5i""T:lH:il: j:m
cases by the management.
As informad hv(b)

Sectionragofihe.Tl,IfiI4;"[ffi.ffi',:::}1:l,1,T;:3iljr;;:Tm

,t#lt""anies 
(Audit and Auditors) nJes, 2014 with the central Government, ouring ttre

(c)

-

The Comnanv in
by the companv. 

rJ ur (rror rru wlllsrle-olower complaints were received during the yea,

The Company is
are not applicable.
According to th
the records of the company, atl transactions with the related parties are in comptiance withsections 777 and 188 of companies Act where appticable ani jetaits of such transactions l

i1nn"l 
disclosed in the Financial statements as required by the appticabte o..r;'.'#; 

I

I

xii.

xiii.

xtv. (a)

cor
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We have considered
period under audit.
According to the information

:::.:::*jl^:!:ln"rhas not entered in to anv non-cash transactions with directors or

As informed to us an

:"":T:::.1:1:::::"r_..:,:1."1.1.,,,1_",r 1!3 ^.::T. 
Bank of rndia Act, ts34 (2 of re34t,Hence,reporting under paragraph 3(xvi) (a), (b) and (c) of the order i, #;;;il# ."u-" 

n=rrLe'

*:i:l]:l:1-.3r.Ir no. co:: lnvestment company within the Group (as defined in theil';ffi;ff;:'fi;il;;
u,nder paragraph 3 (xvi)(d),ofthe order are not applicable.
The Company has irrcurr"
and has incurred cash losses in the immediately preceding financiat year 2023-24 Rs.211.6g

There has been nr r"r!gn.a
paragraph 3 (xviii) of the Order are not apolicable.
According to the inform

::::lg^:'1.:Ir-..._.d dates of rearization of financiar assets and payment of financial

s erryguarantee nor any assurance that all liabilities falling due within a period of one year from
nd when they fall due;

liabilities, other information accompanying the financiarr..,"r"i.,i], 5rl'*r"*,]l#;ffiX
Board of Directors and management plans and based on our examination of the evidencessupporting the assumptions, nothing has come to our attention, which causes us to believethat any material uncertainty existsis on date of the auoit report that the company is notcapable of meeting its liabilities existing at the balance sheet date as and when they fall duewithin a period of one year from the balance sheet date. we, however state that our

::,::fr",:::::1::.:Tj::1,.:l13:h:..g:te of the audit report and we neither give any

ln respect of other tt rn o

I ::*j,:T.,il"^:i:::il:1.-.,1..d underscheduteVrrin compriance with second provisoto sub-section (s) of section 135 of the company Act, 2013. 
^J;;;;",rg,*'r"r"nilJrrr",Clause 3 (xx) (a) of the Order is not applicable for the year.

The company has transferred the amount remaining unspent in respect of ongoing projects,to a Special Account.

Financial year Amount
identified for
spending on
CSR activities
for "ongoing

Amount
unspent on
CSR activities
for "ongoing
Project"

Due date of
transfer to the
account

Actual date of
transfer to the
account

2022-23
2024-25
2024-25

Page 9 of 14
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Consolidatio,

ilillilil;,'il1'ill,1.*,lTj [#[i :; r' nr' Hence, reporting under cra use 3 (xx) (a ) or

For Sankpal Kutkarni & Associates
Chartered Accountants
FRN:121256W

Sankpal

:104718
UDtN: 25M4718BMJKU85154
Place: Kolhapur
Date:2nd May 2O2S

(.rg"td;

ffi
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lNDIA

Sankpal Kulkarni & Associates
Chartered Accountants

"Annexure B"

fto the lndependent Auditor,s Report)

"Annexure B" referred to in paragraph 2(g) under the 'Report on other Legal and Regulatory Requirements,
section of our report of even date on the Financial statements of Konkan tNG Limited for the year ended
March 3t,2025

Sr

2 Whether the Company has system in place
to process all the accounting transaction
through lT? lf yes, the implications of
processing of accounting transactions
outside lT system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

The Company has a system in place to
process its accounting transactions through
lT. For this, the Company has deployed SAp,
which is an ERP System. Based on the audit
procedures carried out and as per the
information and explanation given to us, no
accounting transactions have been
processed or carried outside the lT system of
the Company. Accordingly, in our opinion,
there are no implications on the integrity of
the accounts. I

2 Whether there is restructuring of an
existing loan or cases of waiver/write-off of
debts/loans/interest etc. made by a lender
to the company due to the company's
inability to repay the loan? !f yes, the
financial impact may be stated.

Accordance with the audit procedures
carried out and as per the information and
explanations given to us by the Company,
there were no cases of restructuring of an
existing loan or cases of waiver/write-off of
debts/loans/interest etc. by any lender to
the Company during the current financial
year.

3 Whether funds (grants/subsidy etc.)
received / receivable for specific schemes
from central / state Governments or their
agencies were properly accounted for /
utilized as per its terms and conditions?
List the cases of deviation.

Accordance with the audit procedures
carried out and as per the information and
explanations given to us by the Company,
there are no funds (grants/subsidy etc.)
received/receivable for specific schemes
from Central/State Government or its
agencies during the year.

For Sankpal Kulkarni & Associates
Chartered Accountants
FRN:121256W

cA. N Sankpal

UDIN: }51047188MJKU85164
Place: Kolhapur

Date: 2nd May 2025

ffi
1592,'E'Ward, SAI-GURUApartment, Flat No.101, 1st Floor,sth Lane, Rajarampuri, Kolhapuffit#Ed14

Ph.:0231 -3590226
Offices:.Pune .Mumbai

e-mail : kop.skaca@gmail.com
. Miraj . Goa . Nipani . Belagavi

Direction under Section 143(Sl of the
Companies Act, 2013

Auditor's reply on action taken on



lND

Sankpal Kulkarni & Associates
Chartered Accountants

Compliance Certificate

we have conducted audit annual accounts of Konkan LNG limited for the year ended 31$ March 2025 in
accordance with the directions/sub directions issued by the c&AG of lndia under section 143 (s) of the
companies Act, 2013 and certify that we have complied with all the Directions/sub Directjon issued to us.

For Sankpal Kulkarni & Associates
Chartered Accountants
FRN:121255W

CA. A Sankpal

1592, 'E'Ward, SAI-GURU Apartment, Flat No.101, 1st Floor, sth Lane, Rajarampuri, t<otnapuP?qqltg6.l4
Ph.: 0231 - 3590226 e-mail : kop.skaca@gmail.com

Offices: .Pune .Mumbai .Miraj .Goa oNipani .Belagavi

ffis
,!\ +to ooe /Iw

Date: 2nd May 2025

Place:
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Sankpal Kulkarni & Associates
Chartered Accountants

"Annexure C,

("Annexure c" referred to in paragraph 3 (f) under the 'Report on other Legat and RegutatoryRequirements' section of our report of even date on the lnd AS Financial statements of Konkan LNG Limitedfor the year ended March gt,2OZS!

Report on the lnternal Financial controls with reference to Financial statements under clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act,)

we have audited the internal financial controls with reference to the Financial statements of Konkan LNGLimited ("the company") as of March 3!, 2025, in conjunction with our audit of the lnd AS FinancialStatements of the Company for the year ended on that daie.

1. Managemenfs Responsibirity for !nternar Financiat controts

The company's management is responsible for establishing and maintaining internal financial controls basedon the internal controls over financial reporting criteria estiblisheo by the company considering the essentiatcomponents of internal control stated in the Guidance Note on Audit of lnternal Financial controls overfinancial reporting issued by the lnstitute of chartered Accountants of lndia (lcAl). These responsibilitiesinclude the design, implementation and maintenance of adequate internal financiat controls that wereoperating effectively for ensuring the orderly and efficient conduct of its business, including adherence toCompany's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, theaccuracy and completeness of the accounting records, and the timely preparation of reliable financialinformation, as required under the Companies Act 2013.

2. Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls over financialreporting with reference to these Financial statements based on our audit. we conducted our audit inaccordance with the Guidance Note on Audit of lnternal Financial controls over Financial Reporting (the
"Guidance Note") and the standards on Auditing, issued by lcAr and deemed to be prescribed under section143 (10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to anaudit of internal financial controls and both issued by lcAl. Those Standards and the Guidance Note requirethat we comply with ethical requirements and plan and perform the audit to obtain reasonable assuranceabout whether adequate internal financial controls with reference to these Financial statements wereestablished and maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial control with reference to these Financiat statements and their operating effectiveness. our audit ofinternal financial control over financial reporting with reference to the Financial statements includedobtaining an understanding of internal financiat control with reference to these Financiat statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating /effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor,sjudgment, including the assessment of the risks of material missiatement of the rnd AS Financial statements,whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the company's internal financial controls over financiai reporting with reference to theseFinancial Statements.
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3' Meaning of lnternat Financial controls with reference to Financia! statements.

A company's internal financial controls with reference to the Financiarstatements is a process designed toprovide reasonabl
f nanca,statemeniffi i;:T:[i jh,::::lH.::'#ff 

::I,!,,fi xffiJlffi g:*,#il,""J,1[^:
company's internal financial contiols with reference to the Financiar statemenJincrua" those poricies andprocedures that;

(1) pertain to the maintenance of records that, in reasonabte detail, accuratery and fairly reflect thetransactions and dispositions of the assets of the Companl4-"

(2) provide reasonabte assurance that transactions are recorded as necessary to permit the preparation oflnd AS Financial statements in accordance with generally accepted accounting pincipres and that receipts
:li ff::[t:1?::tnirfil:ll are being maJe onrv in a.co,a.nce with aulhorizations or management

(3) provide reasonabte assurance regarding prevention or timely detection of unauthorized acquisition, use,or disposition of the company's ,rr"1, that coutd have a material effect on the rno as Financiat statements.
4' lnherent Limitations of lnternal Financial controts with reference to Financiat statements
Because of the inherent timitations of internal financial controls over financial reporting with reference tothe Financial statements, including the possibility of collusion or.improper management override of controls,material mis-statements due to error or fraud m.y o..u,, .na ,oa be detectJd. erro, projections of anyevaluation of the internal financial controls with reference to the Financiar statements to future periods aresubject to the risk that the internal financial control with reference to the Financial statements may become

il::::::::iffi:tr*changes 
in conditions, or that tne aeeree or .orprirn." with the poricies or

5. Opinion

ln our opinion and to the best of our information and according to the exptanations given to us, the companyhas' in all the material respects, adequate internal financial controls with reference to the Financiatstatements are in ptace and such adequate internal financial controls with reference to the Financialstatements were operating effectively as of March 3L,zo2s,based on the internal controls over financialreporting criteria established by the company considering the components of internar contror stated in theGuidance Note on Audit of lnternal Financial controls over Financial reporting issued by the lnstitute ofChartered Accountants of lndia.
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